
Debates over low voter
turnout a ‘myth’: Report

Termingconcernsonlow
voterturnoutinthefirst
twophasesof2024general
electionsa“myth”,an
economistatIndia’s
largestlenderSBIhassaid
comparingtheabsolute
numberofvotescastis
abetterwaytoanalyse
theturnout. 6 >

> RESULTS RECKONER

QuarterendedMar31, 2024; CommonSample
of400companies (Resultsavailable for446)

SALES
Mar31, 2023 13.2% ~13.08 trn ì
Mar31, 2024 8.7% ~14.23 trn ì
NET PROFIT

Mar31, 2023 2.6% ~1.56 trn ì
Mar31, 2024 20.3% ~1.88 trn ì

RBI MAY START CBDC
PILOT IN CPs, CDs: DAS
TheReserveBankofIndia(RBI)maystarta
pilotprogrammeforthewholesalesegment
ofCentralBankDigitalCurrency(CBDC)in
commercialpapers(CPs)andcertificatesof
deposits(CDs),saidGovernorShaktikantaDas

onMonday.Hesaidthedaily
retail transactionvolumeof
CBDCviainteroperabilitywith
theUnitedPayments
Interface(UPI)hadreacheda

millionperdaybutretail
usersshoweda
strongpreference
forUPI. 7 >

FSIBmeetonMay21-22
toselectSBI’snextchief
HARSH KUMAR
New Delhi, 6 May

The Financial Services Institutions
Bureau (FSIB) is likely to
meet onMay 21-22 to recom-
mend a candidate for the
post of chairman of State
Bank of India (SBI), said a
person familiar with the
matter.

“The FSIB will conduct
interviews for the SBI chairman posi-
tion on May 21-22 as the tenure of the
current chairman (Dinesh Kumar
Khara) is scheduled to end by August

this year,” said the source.
The FSIB is an autonomous body

responsible formaking recommenda-
tions for appointing senior executives

to public-sector financial
institutions. Established in
2022, the bureau is headed
by former Secretary of the
Department of Personnel &
Training, Bhanu Pratap
Sharma, as its chairman,
with the secretaries of the

Department of Financial Services and
the Department of Public Enterprises
serving as its members, along with
other expertmembers. Turn to Page 7 >

BATTLEGROUND
2024

SANKET KOUL
New Delhi, 6 May

Global investmentfirmKKR
on Monday announced
acquiring Bengaluru-based
medical devices company
Healthium Medtech from
an affiliate of funds
advised by private equity
firmApaxPartners.

According to sources
close to the deal, the value
of the acquisition is
~6,500-7,000 crore (around
$839million).

“The acquisition will be
made by a special purpose
vehicleownedbyKKR-man-
aged funds which will

acquire a controlling
interest inHealthiumgroup,
includingHealthium,”KKR
said in a joint statement
with Healthium and Apax.

The transaction needs
regulatory approvals and is
expected to close in the
third quarter of calendar
year 2024. The investment
willbemadethroughKKR’s
AsianFund IV.

“Apax Partners and
Healthiumwereadvisedby
Jefferies LLC as financial
advisor for the deal,
whereas KKR was advised
by Moelis and Company,”
the joint statement said.

Turn to Page 7 >

Sebi no to market
hour extension
proposal: NSE
Stockbrokersnotonthesamepageovercosts,techneeds
KHUSHBOO TIWARI
Mumbai, 6 May

T
he Securities and Exchange Board of India
(Sebi) has returned the proposal by the
National Stock Exchange (NSE) for market
timeextensioninthederivativessegmentdue

to a lackof consensus among thebroker community.
The NSE filed a plea with the market regulator to

keep the derivatives market open for three extra hours
between 6 pm and 9 pm to help market participants
gauge andact onglobal news flows in the evening.

However, not all stockbrokers havebeen inclined to
support this,owingtoadditionalcostsandtechnological
requirements.

AshishkumarChauhan,managingdirectorandchief
executive officer (MD & CEO) of NSE, confirmed that
theproposal hadbeen shelved fornow.

“Currently, there is no plan to extend the timings as
Sebi has returned our application because the stock
brokershavenotprovidedthefeedbackthatSebiwanted.
So,asofnow, theextendedtimeframe(plan) isshelved,”
said Chauhan in an analysts’ call on its earnings
onMonday.

Earlier this year, the stockbrokers’ bodyAssociation
of National Exchanges Members of India (Anmi) had
approved theproposal. Turn to Page 7 >

AVERAGE DAILY
TURNOVER (~trillion)

DatauptoMay6
* Incaseofoptioncontracts, "Turnover"

represents"Notional Turnover"
Source:Exchange

Compiledby
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Waitfor
IPOcould
getlonger

InvestorsattheNational
StockExchangemay
havetowaitevenmoreforits
initialpublicoffering.The
exchange’smanagementsaid
itdidnothaveanyupdate
fromtheregulatoronthe
proposedplantogopublic.

Shareof
FPIsinNSE
firmslowest
inover11yrs

Foreignportfolio
investors’shareholding
inNSE-listedfirmsfell51
basispointssequentially
to17.68percentinQ4FY24,
accordingPRIME
Database.Thisisthelowest
sinceDecember2012.
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THEMARKETSON MONDAY chg#

Sensex 73,895.5 p 17.4
Nifty 22,442.7 q 33.2
Nifty Futures* 22,550.2 p 107.5
Dollar ~83.5 ~83.4 **
Euro ~89.9 ~89.6 **
Brent crude ($/bbl) 83.7## 83.2 **
Gold (10 gm)### ~71,528.0 p ~622.0
*(May) PremiumonNifty Spot; **Previous close;
#Overprevious close;##At9pmIST;
###Market rateexclusiveof VAT; Source: IBJA

In October 2023,
SBI chief Dinesh
Kumar Khara’s
tenure was
extended until
August 2024

TOP 5 BUYS
India’sM&Ahealthcare
services

TARGET /Acquirer/Amount ($bn)
Apr 7, ‘23
MANIPAL HEALTH
ENTERPRISES/
Temasek
Holdings 1.95

Oct 8, ‘21
DEVOTED HEALTH/ GIC Pvt,Premji Invest,
Uprising Management LLC, Andreessen
Horowitz, Emerson Collective Investments LLC,
Frist Cressey Ventures, Maverick Ventures 1.15

Jul 28, ‘16
GLAND PHARMA
LTD/ Shanghai
Fosun Pharma
Group Co 1.09
* Pending; data is source-based Source: Bloomberg

Jun 5, ’24
COHANCE
LIFESCIENCES LTD/
Suven Pharma

0.99

Feb 29, '24
HEALTHIUM
MEDTECH LTD/
KKR Group Co Inc
up to 0.84*

KKRacquiresHealthium
Medtechfor~7,000cr
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noimpactof
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themarket’
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rules’
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