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Ref No.:ISC/240/2023-24                                                                   Date: 13.10.2023  

The Vice President 

National Stock Exchange of India Limited 

“Exchange Plaza”, Bandra Kurla Complex, 

Bandra East 

Mumbai - 400 051. 

 

NSE Symbol : INDIANB 

The Vice President 

BSE Limited 

Phiroze Jeejibhai Towers 

Dalal Street 

Mumbai - 400 001. 

 

Scrip Code: 532814 

 

Dear Sir/Madam, 
 

Subject:  Disclosure of Information under Regulation 30 of the SEBI (LODR) 

Regulations, 2015: Reporting of Borrowal Fraud of Bank's Exposure 

 

In terms of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

and having regard to the Bank's policy on determination and disclosures of material 

events/information, we have to inform you that the Non Performing Accounts as detailed 

below have been declared as fraud and reported to RBI as per regulatory requirement: 

 

This is for your information, record and dissemination please. 

Yours faithfully, 

For Indian Bank 

 

 

AGM & Company Secretary 

Account/ Company Name Nature of fraud Amount 

involved 

(Rs. in 

Crore) 

Provision held 

on 30.06.2023 

(Rs. in Crore) 

Samsarapu Polaraju, 

Samsarapu Narasimha Raju 

and M/s Maheswari 

Constructions & Engineering 

Works 

Submission of Fake 

documents and 

Diversion of funds 

16.20 5.93 

M/s S V Exports Diversion of funds 8.56 8.56 
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