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PART Statement of Audited Financial Results for the year ended 31.03.2022
. ’ Quarter ended Year ended
Sl Particulars 31-Mar-22 31-Dec-21 | 31-Mar-21 | 31-Mar-22 | 31-Mar-21
No. Audited Un- Audited Audited Audited Audited
Rs. Lakhs
1 |Revenue from Operations R 0.00 0.00 0.00 0.00 6.00
2 |OtherIncome i aTs 5.29 7.06 23.03 3033
3 |Total Revenue (1+2) 7 —e .y axs 529 7.06 23.03 36.33
4 |Expenditure e ) )
(a)|Cost of Services e o o 0.00 0.00 0.00 0.00 0.00
(b)|Purchases of Stock-in-Trade . 0.00 000 0.00 0.00 0.00
(c)]Changes in inventories of finished goods work-in-progress and Stock-in-Trade | 0.00 000 0.00 0.00 0.00
(d)|Employee Benefits Expense ) 4.23 133 15.09 2117 39.91
(e)|Finance Costs 0.00 0.00 0.00 0.00 0.00
(i) Payment under Right to Recompense 1 0.00 0.00 - 0.00 0.00 0.00
(i) Others _ o 0.00 0.00 0.00 0.00 0.00
Finance Costs - Total . . | . _oool " ooof 000 000 _ 0.00
(f)| Depreciation and Amortization expenses 001 __0.01 0.03 0.04 0.11
(g)|Other expenses N
Postage & Telephones 0.07 0.08 0.08 0.30 0.30
Provision for Non Performing Assets/Write off (0.03) 0.07 (15.09) (3.22) (14.91)
Other expenditure o L 4.24 4.08 17.73 17.67 29.79
Total Other Expenses 4.28 4.23 2.72 14.75 15.18
Total Expenses . 8.52| 8.57 17.84]  35.96 55.20
5 |Profit/(Loss) before exceptiional items and tax (3-4) . (3.77) (3.28) (10.78) (12.93) (18.87)
6 |Exceptional items e | 000f 0.0
7__|Profit/(Loss) before tax (5-6) _ e B77)| . (3.28) (10.78)|  (12.93)]  (18.87)
8 |[Tax Expense . 0.00
(a) Current Tax 0.00 0.00 0.00 0.00 0.00
(b) Deferred Tax B 0.00 0.00
(c) Prior years 0.00 0.00 0.00 0.00 0.00
(d) Total : 0.00 0.00 0.00 0.00 0.00
9 |Profit/(loss) for the period (7-8) (3.77) (2.28) (10.78) (12.93) (18.87)
10_|Other Comprehensive Income ool 00O 00Ol 000 (0.01) 0.00
10A |ltems that will not be reclassified to profit or loss . 000j 0490 0.00 _0.00 0.00
(a) Remeasurements of the defined benefit plans 4000 0.00 0.00 0.00
10B |Items that may be reclassified to profit or loss e 0.00 . _boop 0.00f  0.00]
11 |Total Other Comprehensive Income (0.01) i 0.00 (0.01) 0.00]
12 |Total Comprehensive Income for the period (9+11) (3.78) (10.78) (12.94) (18.87)
13 |Paid up equity share capital e - et 1000.00] .. 1000.00]  1002.00 100G.00
(Face value per share - Rs. 10/-) o o el 1000 B 10.00! 10.00 _.10.00]
14 |Reserves excluding revaluation raserves (as per R . (1291893)] )| (12900.06}} (12918.93); (12500.06)
balance sheet of previcus accounting year)
|15 |Earnings Per Share (EPS) (Rs) o T
(a) Basic & diluted EPS before € dinary I L _Aoa3)y (0.19)
for the period, for the yearto dateand forthe e » I R N
previousyear (notsnnualised) 4 o\ .
(b) Basic & diluted EPS after Extraordinary items (0.11} (0.13) (0.19)
for the pericd, for the year to date and for the _
previous year {not annualised)




STATEMENT OF ASSETS AND LIABILITIES

SINo Particulars Ason H Ason
31.03.2022 31.02.2021
Rs Lakhs
A |Assets

1|Non Current Assets
(a) Property, plant and equipment 0.02 0.07
(b) Capitai work-in-progress
(c) Investment property
(d) Goodwill
(e) Other intangible assets
(f) Intangible assats under development
(i) Biological assets other than bearer plants
(j) Investments accounted for using equity method
Sub total - Non Current Assats 002 0.07
Non Current Financial Assets
(a) Nen—<urrent investments 0.62 0.67
(b) Trade receivables, non-current
(c) Loans, non-current
(d) Other non-current financial assets
Sub total - Non Current Financial Assets 0.62 067
Deferred tax assets (net)
Other non-current assets 484 96 482.57
Total Non-Current Assets 48560 483.31

2|Current Assats
Inventories 0.00 000
Current Financial Asset
(a) Current investments
(b) Trade receivabies
(c) Cash and Cash equivalents 506.97 53536
(d) Bank balanice other than Cash & Cash Equivalents
(e) Loans, Current 0.00 0.00
(f) Other current financial assets 1.16 045
Sub total - Current Financial Assets 508.13 536281
Current tax assets (net) 000 0.00
Other current assets 34.76 33.01
Total current assets 542.89 569.82
Non-current assets clagsified as held for sals
Repulatory deferral acoount debit balances and related deferrad tax Accats
Total - Assets 1028.49 1053.13

| B _|Equity and Liabilities

1|Equity
(a) Equity attributable to swners of parent
(b) Equity Share Capital 1000.00 1000.00
(c) Other Equity (12931.87) (12918.93)
(d) Non controlling interast
Total Equity (11531.87)

2|Liabiiities
Non Current Liabifiies
Non Current Financial Liabilities
(a) Borrowings. non-current 12500.00
(b) Trade payablas, non-<current 0.00
(c) Other non-current financial liabifitias 55.70
Tota! - Non Current Financial. Liabilities 12835.70
(2) Provisions, non-current 0.45
(b) Deferred tax liabilities (net) 0.00
{c) Deferred gavernment grants, Non-current 0.00
{d) Other non-current liabifities 0.00
Total nan-current liabilities 0.45
Current liabilities
Current financial liabilities
Baorrowings, current 0.00
Trade payshles, current 1.17
Other current financiai liabilities 0.00
Total current financial liabiiities 1.17
Other current liah! s 3.c4
Provisions, current 0.00
Current tax fia 0.00
Deferred government grants, Current 0.00
Total current liabilitias
Liabifities directly associated with assets in dispezal group classified as held for sale
Regulstory deferrai 2ccount credit balances and related deferred tax liability
Total fiabilities x
Tota! equity aad liabilites -
Note
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CASH FLOW STATEMENT AS ON 31-03-2022

Particulars ' YE 31.03.2022 YE 31.03.2021
A.Cash Flow from Operating Activities _inRs inRs.
Profit /Loss after tax (12,92,634) (18,87,064)

Adjustment for

Profit/loss on sale of fixed assets - -

Depreciation 4,198 11,393
Provision addition / (teversal) - Investments 3,500 18,500
Dividend income - -

Interest Income -4,120 -4,120
Loss on sale of investments - =

Gain on fair value of investments - (40)
Operating profit before working capital changes (12,89,056) (18,61,331)
Decrease)/ (increzse) in non-current assets (2,38,726) 2,24,793
Decreasc)/(increase) in Loans (assets) - 15,476
Decrease)/ (increase) in other current assets (2,45,556) (1,43,111)

(Decrease)/increase Trade payable non-CL - -

(Decrease)/increase Other non-CL -

(Decrease)/increase in Provision non-CL (3,17,300)

(Decrease)/increase in Tradepayable -CL (10,91,472) (22,435)
(Decrease)/increase in Othet Current Liabilities and

Provisions -CL (78 316) (2,16,415)
Cash generated from operations (29,43,626) (23,20,323)
Net Income Tax paid/refund

Cash generated from operations A (29,43,626) (23,20,323)

B.Cash flow from investing operations

Purchase of fixed assets - -
Sale of fixed asset
Dividend income “ o B

Interest Income 4’12(:1 4120

Invesunents sol - :

Investments writien off - - -

Invesument purchased -

Cash from investment acitivites B 4,120 4,120

C.Cash flow from financing acitivties

Procced from borrowings

Public deposit paid - - -

Cash used in financing acitivties C - -

Net increase in cash and cash equivalent (A+B+C) (29,39,506) : (23,16,203)
Cash & Cash equivalent - opening 5,36,36,517 5,59,52,720
Cash & Cash equivalent - closing 5,06,97,011 5,36,36,517
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INDEPENDENT AUDITOR’S REPORT
To,
The Board of Directors,
Ind Bank Housing Limited.

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone financial results of Ind Bank Housing Limited
(“the Company”) for the quarter ended 31 March, 2022 and the year to date results for the
period from 1+ April, 2021 to 313t March, 2022, attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us
these standalone financial results:

1. Are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. Give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting principles
generally accepted in India of the net profit and other comprehensive income and other
financial information for the quarter ended 31 March, 2022 as well as the year to date results
for the period from 1t April, 2021 to 315t March, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 ("the Act”). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone
Financial Results section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with thc
ethical requirements that are relevant to our audit of the financial results under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our ather ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that

the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Phone : +91 44 2499 1569 /2499 3056, 2499 1095 Facsimile : +91 44 2499 1485, 2498 8682
2498 77461 2498 8170 Wabsite : www.ncrajagopal.com
E-mail : ncrajagopal@gmail.com Branches at : Chennai -6, Salem & Erode



Other Matter

The numbers and details pertaining to period(s) i.e. Quarter ended 31 March 2021 have been
traced from the review reports of the Previous Auditor, in terms of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015. Similarly, the numbers and details pertaining to Year ended 31+ March
2021 and notes related thereto in the Statement have been traced from the Financial
Statements of the Company audited by the Previous Auditor vide their unmodified report dated
22 April 2021. Our report is not modified in respect of this matter.

Management’s Responsibilities for the Standalone Financial Result

These quarterly financial results as well as the year to date standalone financial results have
been prepared on the basis of the standalone financial statements. The Company’s Board of
Directors are responsible for the preparation of these financial results that give a true and fair
view of the net profit and other comprehensive income and other financial information in
accordance with the Accounting Standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the standalone financial results that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the

Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will al
detect a material misstatement when it exists. Misstatements can arise f
are considered material if, individually or in the ag
to influence the economic decisions of users take
results,

ways
rom fraud or error and
gregate, they could reasonably be expected
i1 on the basis of these standalone financial




As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during cur audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Place
Date

For N.C. Rajagopal & Co.,
Chartered Accountants
(Firm Regn No.0033983)
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: Chennai Arjun S

:20-04-2022 Partner

(Membership No. 230448)
UDIN: 22230448AHKPWX5821
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DECLARATION

In terms of Regulation 33(3)(d) of SEBI(Listing Obligations and Disclosure Requirements) Regulations,
2015 read with SEBI Circular No. CIR/CFD/CNID/56/2016 dated May27, 2016, we hereby deciare that

For Ind Bank Housing Limited

T A

Joseph Infant Anto Jerald
Date:-20.04.2022

Place:-Chennai



