
Annexure 

 
Resolution for taking loan from Bank 

Name of SHG:  

Address:  

Date of Formation:  

Total No. of Members:     Name of Sponsoring Agency:  

----------------------------------------------------------------------------------------------------------------------------- ---------- 

Resolution for taking “SHG COVID SAHAYA LOAN” from Bank 

Today on ….......……… (Date), at the meeting of 
………………………..……………………….…………………….. (name of SHG) at 
……………..……….…….. (meeting place of SHG / address) in presence of all its members, it is 
resolved that our ……………………………………………………….………….. (name of SHG) will seek 
loan of `….......……. (in words) ….………… ……………………………………….. from INDIAN Bank for 

collective requirement of the group. It has also been further resolved that 
Shri/Smt…………………………………….…. (Designation …………..……………………); 
Shri/Smt……………….….…………………. (Designation …………….…………………); 
Shri/Smt……………..………..………………….…. (Designation ……………………); will sign all 
necessary documents related to the loan application / loan transaction in entirety and the action of the 
authorized signatory binds each members and they are deemed to be agent / attorney / 
representative of each member till repayment of entire dues of the Group to the Bank, on behalf of 
SHG members of the ……………………………………………………….………………..(name of SHG).  
1. We, the members of the ................................................................. (name of the Group) Self Help 
Group, the following signatories, represented by Shri/Smt/Kum. 
......................................................................., President; Shri/Smt/Kum. 
...................................................................., Secretary and Shri/Smt/Kum. .............................. 
............................., ( Treasurer  ) of our Group for all transactions relating to the group with Bank, 
Government, other organisations and persons, hereby resolve to avail loan /credit facility of `. 

...................... (Rupees ...................................................................... only) for our group from Indian 
Bank, .................................... branch for meeting the individual requirements of the Group members 
towards emergent needs in the wake of COVID-19 outbreak .  
2. We further resolve that Shri/Smt/Kum. ............................................., President; Shri/Smt/Kum. 
.................. .........................................., Secretary and Shri/Smt/Kum. 
.............................................................., (Treasurer ) are hereby irrevocably authorised jointly and 
severally to deal with Indian Bank, ................................... branch in all matters relating to the said loan 
transaction including submission of loan proposal / application, execution of loan / security documents 
/ revival letters / acknowledgement of debts, furnishing of security documents such as hypothecation 
of assets created by the individual member or by collectively with other group members out of the said 
loan, availment of the loan, operation of the account, disbursement of the respective loan amount to 
each member of the Group, collection of the amount from the members and repayment of dues to the 
Bank and on all such dealings, they shall be deemed to be our Agent / Attorney / Representative till 
the repayment of the entire dues of the Group to the Bank. 
3. The members of _____________ SHG, hereby resolve that the following members of our group 

requested to avail Rs. 5000/- each under the new “SHG COVID SAHAYA LOAN” of Indian 

Bank. 
4. We members will utilize the loan amount for the purpose of meeting the emergent needs of the 
family members of SHG in the wake of COVID-19 outbreak. 
5. We promise to repay the loan within as per the repayment schedule fixed by the bank. 
6. We further resolve that we will not avail loan from any other FIs for the same purpose. 
7. This authority will be irrevocable till continuance of the loan unless the change, if any, is agreed to 
by the Bank in writing. Such duly authorised changes with the consent of all the members and 
approved by the Bank will not affect the rights of the Bank in respect of the loan being allowed under 
these covenants in any way.  
8. We further resolve that a true copy of the resolution signed by all the members of the Group and 

counter signed by the President and Secretary (Authorised signatories) may be furnished to the Bank, 

who can act on the basis of the resolution, and for all such actions of the Bank done on the basis of 

this resolution shall be jointly and severally binding on us.  

9. We, all members hereby agree to the above decision: 



 

 

 

Signature/Thumb Impression    Signature/Thumb Impression  

(Designation …………….……….)    (Designation …………….……….) 

 

Signature/Thumb Impression                                                                                         Seal of Self Help Group 

(Designation …………….……….) 
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