NOTICE OF INTENDED SALE
(Including for e-auction mode)

Notice of intended sale under Rule 6(2) & 8(6) of The  Security Interest (Enforcement) Rules 2002 under The Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002 

(1) Borrower: M/s New Jai Ambey Int Udyog (Prop. Mr. Kailash Chandra Mali) , Araji No.458/3 at Vill:Kanwaliya Gram Panchayat, Rupaheli Khurd , Banera Tehsil , Bhilwara
(2) (Proprietor / Borrower) Mr. Kailash Chandra Mali S/o Sh. Panna Lal Mali – Properietor/Borrower , Shiv Nagar , Behind Police Line, Bhilwara , Rajasthan 311 001  
(3) Guarantor: Mr. Mahaveer Singh Ranawat , 157 , Meera Nagar , Police Line, Bhilwara , Rajasthan – 311 001
Sub: Loan account (OCC) 6429785206 with Indian Bank Basant Vihar Branch

Mr. Kailash Chandra Mali  Prop. of M/s New Jai Ambey Int Udyog availed facilities from Indian Bank, Basant Vihar Branch, the repayment of which are secured by mortgage of schedule mentioned properties hereinafter referred to as “the Properties”.  Mr. Kailash Chandra Mali  Prop. of M/s New Jai Ambey Int Udyog failed to pay the outstanding, therefore a Demand Notice dated 06/12/2018, under Sec13 (2) of Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002 (for short called as “The Act”), was issued by the Authorised Officer calling upon Mr. Kailash Chandra Mali  Prop. of M/s New Jai Ambey Int Udyog and others liable to the Bank to pay the amount due to the tune of  Rs. 14,86,241/- (Rupees Fourteen lakhs eighty Six Thousand two Hundred and Forty One Only) plus Memorandum of Interest (MOI) Rs. 106771/- as on 05/12/2018 with further interest, costs, other charges and expenses thereon.  M/s New Jai Ambey Int Udyog failed to make payment despite Notice dt. 06/12/2018.
Mr. Kailash Chandra Mali  Prop. of M/s New Jai Ambey Int Udyog  failed to make payment despite Demand Notice,  the Authorised Officer took symbolic possession of the schedule mentioned properties under the Act on  02/03/2019 after complying with all legal formalities.

As per Sec 13(4) of the Act, Secured Creditor is entitled to effect sale of the assets taken possession of and realize the proceeds towards outstanding balance.  In accordance with the same, the undersigned / Authorised Officer intend selling the schedule mentioned securities in the following mode.

**The sale proposed to be held is by way of public tender / auction adopting the e-auction mode.  

The amount due as on 27/11/2019 is Rs. 17,66,850/- (Rupees Seventeen lakhs Sixty Six thousand Eight hundred and Fifty only) with further interest, costs, other charges and expenses thereon.

The Tender/bid Form with the terms and conditions can be had on-line from the website www.bankeauctions.com  and using the provision in the system / software, the same could be procured using the ‘seal bid option’ such that the activities could be done online.   The tender form and the terms and conditions would be available in the website from  03.12.2019  to 08.01.2020.  

The last date for submitting tenders/bids complying with all necessary terms along with EMD in the stipulated manner is  08.01.2020  by 4.00 pm. 

The tenders/bids shall be opened on  08.01.2020 after 4.00 pm  in the e-auction mode. 

Inspection of the scheduled properties and related documents / up to date EC  etc. by the intending purchasers /bidders may be done at their expense on  08.01.2020  between  11.00 Am   to  2.00  pm.

The Reserve price and Earnest Money Deposit (EMD) for the sale of the secured assets is fixed as mentioned in the schedule.   The sealed tenders should be accompanied with EMD taken in DD / BPO / RTGS / NEFT / Account Transfer and / or any other acceptable mode of money transfer without time lag, failing which the tender becomes disqualified.   

The Nodal Bank account No./IFSC Code etc. for online money transfer is as under:

	S.No.
	Nodal Bank A/c No.
	IFSC Code

	01
	A/c. No 6239260942 (Name of Account: Indian Bank Zonal Office Jaipur)
	IDIB000M314




The sale shall be conferred on the person making highest offer / tender / bid subject to confirmation by Secured Creditor.  The Authorised Officer reserves right to accept or reject the bid / tender without assigning any reason whatsoever.  
Once the auction / e-auction is completed and sale is conferred on the person making the highest offer / tender / bid, the successful bidder will be intimated in person / by email, as the case may be, who has to remit 25% of the bid amount (less the EMD) immediately by DD / BPO / RTGS / NEFT / Account Transfer and/ or any other acceptable mode of money transfer, failing which the EMD amount remitted will stand to be forfeited.  

The balance sale price shall be paid within 15 days of confirmation of sale or extended time in writing. If the balance amount is not remitted within stipulated/agreed time, the amount of 25% remitted will also stand to be forfeited.

The sale is subject to confirmation by the Secured Creditor.  

In the case of movable property/ies the sale price to be paid as agreed to/as per terms of sale published.   The Authorised Officer reserves right to accept or reject the tender/bid/offer without assigning any reason therefor.

**** The Bank is aware of the following prior encumbrances as enumerated in the schedule.(****This portion may be included and details given if any prior encumbrance is known) 

The sale is made on “As is where is and As is What is” basis and no representations and warranties are given by the Bank relating to encumbrances statutory liabilities etc.

**If the e-auction fails owing to any technical snag etc., the same may be re-scheduled by issuing 7 days prior notice.  

	Mortgaged/ Hypothecated assets item- wise


	Detailed Description to be given


	Reserve price


	EMD
	Date, time and place of sale
	Prior Encumbrance



	Mortgaged assets 


	All that part and parcel of the property belonging to  Mr. Kailash Chandra Mali S/o Sh. Panna Mali situated at Industrial Land & Building (Bricks Bhatta) on Araji No. 458/3, situated at Village-Kanwaliya, Gram Panchayat- Rupaheli Khurd, Th. Banera, Distt. Bhilwara (Rajasthan)

Measuring  As per Title Deed :  5690.70 sq mtr   

As per Actual taken for Bank Valuation :  5690.70 sq mtr  
Boundaries : East: Other Land ; West: Rasta ; North : Other Land; South : Other Land
Reserve Price  will be Rs. 15,00,000/- (Rs. Fifteen Lakhs only) and the Earnest Money deposit (EMD) will be Deposit of Rs. 1.50 lakhs(One lakh fifty thousand only) 
Date of Inspection of Property & Papers – 08.01.2020 time 11.00 Am to 2.00 Pm

Date of Submission of Earnest Money Deposit and KYC Documents – 08.01.2020 upto 4.00 pm.

Bid incremental amount will be Rs.10,000/- .

EMD will be deposited in account at Indian Bank, Malvia Nagar , Jaipur  A/c. No 6239260942 (Name of Account:Indian Bank Zonal Office Jaipur) ,  IFSC Code – IDIB000M314

Sold on “As is where is”, “As is what is” and “Whatever there is” on   10.01.2020  from 12.00 noon to 1.00 afternoon  by E Auction mode

Prior Encumbrances as of date NIL

	**Last date and time for submission of bid through e-auction mode


	The last date for submitting tenders/bids complying with all necessary terms along with EMD in the stipulated manner is  08.01.2020  by 4.00 pm. 




**Bidders are advised to visit the website (https://www.bankeauctions.com) of our 
e-auction service provider M/s.C1 India Pvt Ltd for auction bid form and detailed terms and conditions which are annexed to the bid form.  For detailed terms and conditions of the same, please refer to the link provided in Indian Bank Secured Creditors website ie: www.indianbank.in/https://www.bankeauctions.com,email-support@bankeauctions.com.

Date:  03.12.2019  



                                                               Ajith M Nair











Authorised Officer
Place:  Bhilwara






                            Indian  Bank

                                                                                             Contact No:01482-252512 ; 7073452514
