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FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31ST MARCH 2019

Bank 51l Lankan Rupees

ousands

Bank-Sri Lankan Rupees Thousands

SUMMARISED BALANCE SHEET

Previous Period

Current Period

‘Current Period Previous Period SELECTED PERFORMANCE 31.03.2019 | 31.03.2018 STATEMENT OF FINANCIAL POSITION P Pareloits parod:
INCOME STATEMENT from 01.04.2018 | From 01-04-2017 INDICATORS (Audited) (Audited) 31032019 | 31032018
1031.03.2019 1031.03-2018 (Audited) d)
(Audited) (Audited) Regulatory Capital Adequacy e
Interest Income 2,350,388 2193585 | | Com Capltal Tier 1 Caphal) Mo 713923 638037 | Coih'and cash equivalen 1,118,541 340,988
Interest Expenses. 1,235,900 1,079,956 | | Total Capital Base, Rs.Mn 7,207.06 6,460.21 Balances. w\m cemral banks of Sri Lanka 143,712 125,487
Net Interest Incom 1114488 1113629 | | Core Capital Adequacy Ratio, as % of Risk Weighted Assets lacements 28153886 | 13,375,404
Fee and Commission Income 66,361 219,753 | | (Minimum Requirement 5% 3230% 35.40% | Derivative financial instruments 1,666,797 420
Fee and Commission Expens 5453 | 7,547 | | Total Capital Adequacy Ratio as % of Risk Weighted Assets -Rs.Mn 3265% 35.84% | Financial assets recognized through profit or loss -
Net fee and commission income 0,908 (minimum Reguirement 10%) Measured at fair value -
Net gains/(losses) from trading > designated at fair value - -
Net fair value gains/(osses) o Assets Quality (Quality of Loan Portfolio) Financial assets at amortised cost -, <
Financial assests at fai value through profit orloss s Gross NorePertoming Advnces # (net o iterestin suspense) s s | Loans and advances 13,704,343 | 16,781,208
Financial labilities at fair value through profit or loss 2 = | | e PaSer R A e 1 (abt o et Sispes e el e e Toex | otherinstruments 8,064,586 35,863
Net gains/(losses) on derecognition of financial assets: . 2 < Financial assets measured at fair value through other comprehensive income 0,686 16,607
atfair value through profit and loss - Investment in subsidiaries -
at amortised cost » Investment n associates and joint ventures - <
at fair value through other comprehensive income < Profitability Property plant and equipm 22119 24,680
Net other operating incor 42,783 13,355 | | Interest Margin % 272% 233% | Investment properties - -
Total Operating Inco 1,218,179 1,339,190 | | Return on Assets (After Tax)% 123% 133% | Goodwill and intangible assets -~
Impairment Charges (111,997) (58,795) | | Return on Equity % 12.69% 1430% | Deferred tax assests 2,027 2,729
Net Operating ncome 1,106,182 1,280,395 Other assets 6,624 365,698
Personnel Expent 63170 | | Regulatory Liquidity Total Assets 52,893,321 | 38,391,105
Depreciation and amortization expenses 62,99 78,565 -
r e 109,459 43,101 sy i - Liabilities
e loubaerevoh ddod T 0 sttutoryauid Aset R e || camacs, | e sz | s
Nation Building Tax (NBT)on financial services 850,632 1,095,559 =i bi % " Derivative financial instruments 1,578,002 13;
Value Added Tax (VAT) and Nation Building Tax (NBT) Dff-shors Benking Unit 2406550, HATERE Financial liabilities recognized through profit o loss
on Financial services 172,766 164,610 | | Statutory Liquid Asset Ratio % (Minimum requirement 20%) Measured at fair value -
Operating profit / (loss) after VAT & NBT 677,866 930,949 Domastic Sanking Uni; S153% 67.84% | designated at fair value -
| oftshore Banking nit 87.56% 724% | Financial liabilities at amortised cost -
Profit /(loss) before tax 677,866 930,949 due to depositors 5,815,019 7,685,875
me Tax expenses 404,827 219663 | due to debt securities holders
Profit/(loss) for the period 273,039 711,286 due to other borrowers
. Debt to subsidiaries issued
Statement of changes In Equity - Bank Retirement benefit obligations 20,463 22,375
Current tax liabilities 229961 114,208
Stated OpILN/Asignad "":' feiayes Deferred tax liabilities 2,602 085
. Assigned | Statutory [ oct Retained |  Other Other provisions - -
In Sri Lanka Rupees Thousands capital | Reserve | Reserve | Reserve | earnings | R gl Other liabilities 392,865 714,920
fund Due to subsidiaries -
Balance as at 01.04.2018 (Opening balance) 1,740,882 | 294,913 | 560,779 5,055,536 7,652,110 || Total Liabilities 44,565,604 30,738,993
Total comprehensive income for the year
Frofft/lioss) for the yenr 273029 273099 | Sy capital/Assigned capital 1,740,882 1,740,882
Other comprehensive income (net of tax) 446,069| 2,692 448,761 || Statutory reserve 299557 208913
Total comprehensive income for the year 446,069| 275,730, 721,799 || oci reserve
Retained earnings 5,280,430 5,055,536
Transactions with equity holders, recognised directly in equity Other reserves 1,006,848 560,779
Share issue/increase of assigned capital Total Shareholders’ equity
st Non-controlling interest
P Total Equity 8,327,718 7,652,110
Bonus issue A E—————
Rights issue Total Equity and Liabilities 52893321 | 38301103
Transfers to reserves during the period 4684 (4,644) - || contigent liabilities and commitments 11,473,641 5,691,807
SLFRS 09 adjustment on impairement for the 201718 (46,192) (46,192)
Dividends to equity holders x:;‘;’:::"[‘: Ifbeiaion 28 28
Profit transferred to head office Rvslomka et g 2 2
Gain/(loss) on revaluation of Property, Plant and Equipment (if cost method is adopted|
Total transactions with equity holders
Balance as at 31.03.2019 (Closing balance) 1,740,882 | 299,557 |1,006,848| 5,280,430 8,327,718
COMPREF INCOME
b SiHent.o ancia Loans and Receivables to other Customers
a. Bank- Current year 31.03.2019 | b. Bank- Previous year 31.03.2018 | .| Correntperiod | Previows eriod | i
In Sri Lanka Rupees Thousands |~ Ac FvPL | ool | Total | AC_ | FveL | Fvod | Total In Sri Lanka Rupees Thousand PGt /oy for e pariod.
31.03.2019 31032018
| ‘Product-wise Gross loans and advances. Items that will be reclassified to profit or loss
Cashand cosh quialents s R <] sl | oy oot ey wronts | nsmasns | | Echanse iferences on ranstation o oreign aperaions 451,989 82529
alances with central bari % | , - f st 753 e
Placements with banks 28,153,886, | 28,153,886 13,147.706 mawis | | S e 1922513 | | Net gains/(losses) on cash flow hedges
Derivative financial instruments 1,666,797 | 166,797 20 i yirs ovess | | Netgains/(losses) on investments in debt instruments measured
Loans and advances 13,704,343 170363 16735016 lsnsms e 399001 | 97783 | | at fair value through other comprehensive income 5921 398
Equlty instrument < 0687 apm 6081 | By mu»n Foreign currency Less: Tax expense relating to items that will be reclassified to profit or loss 688 1,811
Other investments 8,064,586 a6 sas 7,357,863 7 357 863 [ | Tem 7,418,885 9,327,684
Others 407 2,489 1485 | | otnrioan 851,137 3442147 i
T S5 TR 475|586 797 |7 | SEmsESsal 3T0s w5 g [armry| | o Sy 4 tems that will not be reclassified to profit or loss
[ in Rupees Thousands AC FvpL | Fvoct Total AC | FveL ] Total Trade finance 380 Change in fair value on investments in equity instruments
LIABILTIES 1 plirge 2769831 | | designated at fair value through other comprehensive income
Due to banks 36526692 - -| 36526692 |21.859,659 - | 9969 | | Total — — 17967619 | | Change in fair value attributable to change in the bank's own
Dertvativefinancial instruments 1578002 -| 1578002 B27 - Tuam credit risk on financial liabilties designated at fair value through profit or loss
Financial abiltes - due to depositors | 5,815,019 -| sa15019 | 768587 7,685,876 | | stage-wise impairment during the period Remeasurement of post-employment benefit obligations 3,380 (6,468)
Hoird - S | AL, g L Bk 17967619 | | Changes in revaluation surplus
Totalfinancial abiltes [a23m823a | 1578002 | a39s6236 (29853736 | 13273 29867,009 | | Less: Accumulated impairment under stage 1 (as8,253) 88,305,772 “ L O
| eidessd ez o Less: Tax expense relating to items that will not be reclassified to profit or loss
5 ‘Accumulated impairment under stage 3 (336,965
DueitoiotherCustomer=By "_’d"“ - - foans and ad |——sinuisar |35 senise | | other comprehensive income for the period, net of Tax 446,068 82,131
In Sri Lanka Rupees Thousand Current Period 31.03.2019| Previous Period 31.03.2018 Total comprehensive income for the perio 721,799 789,559
By product. Domestic currency Attributable to:
Under stage 1 ool b
DA dSspaRa (T o) 33125 572,660 [ | Glige/Wnte back t ncomesstement (a88.25) e | | Mon-conwoling imsress
vings dencaits g . Closing balance at 31 March 2019 (488,253) | (88,306 |
Fixed deposits 1,609,650 1,229,219 . —— e L[ ]
Others 80,552 23,914 | | ynder sta ceRmrcon o s st Comane e of o .
ub Total ko - - We,the undersigned, being the Chief Executive Officer and Compliance Offcer o Indian Bank certfy fantly that
Sub-gual 2,229,619 zo1s.783 | | Crae/vine sk o e ssamer (616,268) (12460) | e e rsared m complnce Wi bhe oot ard e prescbed by the Canial Sank of 5 Lanka
By product - Foreign Currency Closing balance at 315t March 2019 (616,268) 12,469) | B} he normaton contained in these sfatements unaudited
Demand deposits (Current accounts) 127,341 72,019 the Bank unless indicated as audite
Savings deposits 481,992 541,544 | | Understage3
Fixed deposits 2,976,067 5,049,476 Charge/(Write back) to income statement (336,965) (274,822) 3 BASHEERAHAMED. sd
Sub Total 3.585.400 5,663,035 | | Closing balance at 31t March 2019 (336,965) (@i z2) CHiEF SECUTIVE OFPCER v VisovIAH
Totalimpairment 1,441,486) 375,597 e CHIEF FINANCIAL OFFICER
Total 5515015 7678522 s ( ) ( ) Date: 27-06-2019

Current Period

Global-indian Rupees Thousands

The Board M
Visit our website ww

Senior

Sfir
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Corporate Governance sa processhy by which the bankis :onf;roﬂedand guided toenhan:ebusmess inan ethical manner It actsasa catalyst between the
law of the land t

The Boatd has concttuted Cammitsns Which previdle sheciit srel ool govemance i |mpart3nt functionalareas and to overseas the affais ofthe bank. The few of the committees are ; Management Committee, Audit Committee, Risk Management Committee, T
Strategy Committee, Customer Service Committee, Vigilance Committee, Credit Approval Committee , Remun

ineration Committee,
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Personnel of Indian Bank.

S Sinindis SUMMARISED PROFIT AND LOSS ACCOUNT e e
(Audited) (Audited) il i
On-Balance Sheet Assets Interest Income 142,169,326 171,136,470
Cash in Han 10,307,546 4,996,962 Interest Income on Loans and Advances 103,808,320 118,571,414
Balances with Central Bank of Sri Lanka/Other Central Banks 106,711,096 100,019,040 {ntereat Income on Other Interest Eaming Assets 38,361,006 52,565,056
Due from Banks and Other Financial Institutions 83,185,154 24,261,880
Investments - Trading Account 283,943,282 332,695,701 Less: Inberest Expenses 89,622,987 108,500,931
Government Securities 172,878,362 270,312,979 Interest Expenses on Deposits 82,363,786 101,958,304
Other Securities » o . 111,064,920 62,382,722 Interest Expense on Other Interest Bearing Liabilities 7/259,201 6,542,627
Investments - Held-to-Maturity (Net of provisions made for decline in value of investments) 365,054,822 380,358,327
Government Securities 365,841,271 355,649,979
Other Securities 10,459,602 24,708,348 Net Interest Income 52,546,339 62,635,539
Less: Provision for decline in value of investments 11,246,051 -
Investments in Associates and Subsidiaries 923,637 Non-Interest Income 13,591,370 24,058,373
Total Loans and Advances 1,878,960,644 Foreign Exchange Income 1,329,124 2,480,808
Total Performing loans and Advances 1,745,426,125 Other Income 12,262,246 21,577,565
Bills of Exchange 17,032,381
Overdrafts 960,092,611 851,635,108 Less: Non - Interest Expenses 29,785,559 36,684,0
Lease Rentals Receivable Personnel Costs 16,509,389 21,002,538
Other Loans 768,301,133 641,327,163 Provision for Staff Retirement Benefits
Total Non-performing loans and Advances 133,534,519 119,901,397 Premises, Equipment and establishment Expenses 4,738,156 6,302,796
Bills of Exchange 172,433 202522
Overdrafts 30,894,121 19,340,328 Loss on Trading / Investment Securities 458,327 9,378,679
Lease Rentals Receivable Amortization of Intangible Assets
Other Loans 102,467,965 100,358,547 Other Operating Expenses 8,079,687 -
Interest Receivables
Total Gross Loans and Advances 1,878,960,644 1,627,255,807 Less : provision for Bad and Doubtful Debts and loans Written Off 21,069,198 34,822,761
Interest in Suspense 2,985,006 Provisions - General (760,436) (612,808)
Specific Loan Loss Provisions 62,388,914 61,098,921 Provisions - Specific 21,829,634 35,435,569
General Loan Loss Provisions 467,600 467,600 Recoveries () - -
Net Loans and Advances 1,812,619,124 1,565,689,286 Loans Written Off - -
Other Assets 85,009,549 76,218,703
Intangible Assets 13,194,478 7811235 Less : provision for Decline in Value of Investments (Net) 9,188,548 3,135,713
Investment properties - -
Fixed Assets (Net of accumulated depreciation) Operating Profit on Ordinary Activities Before Taxes 6,094,404 12,051,425
Total on Balance Sheet Assets 2,800,652,736 2,527,158,226 Less : Value Added Tax on Financial Services = =
On-Balance Sheet Liabilities == —2=u2R22 ) | Operating Profit on Ordinary Activities Before Corporate Tax 6,094,404 12,051,425
Total Deposits 2,420,759,467 2,082,942,217
Demand Deposits 132/557.250 125,048,628 Share of Subsidiares / Associate Companies' profit - -
Savings Deposits 707,660,630 640,604,365 it Before Corporate Tax ,094,4 12,051,425
Time Deposits 1,580,541,587 1,313,289 224 Less: Tax on Pn_)flts on Ordinary Activities 1,659,170 (1,825,705)
Margin Deposits Operating Profit for the Period 4,035,234 13,877,130
Other Deposits . o Other Provisions (682,011) 1,287,202
Total Borrowings 121,375,428 197,601,707
Borrowings from CBSL
BnrrawinSS from Banks and Financial Institutions in Sri Lanka - - Net Profit 5,117,245 12,589,928
Borrowings from Banks and Financial Institutions Abroad 19,506,119 9,589,133
Securities sold under repurchase agreements ot o o Previous Pe
ubordinated Term Debt 000, ,000, 03/2019 A 8
Other Borrowings 75,869,309 172,012,574 EEEECIEDIEEREORMANCEINDICAIORS Audited Audited
Deferred Taxatio! 8103325 7,926,584
Current Taxation Regulatory Capital Adequa
Other Liabilities 7. 4 Core Capital (Tier | Capital), Rs. Mn 172,898 173,154
fotal on Balance Sheet Liabilities 2,606,765,819 3,342,674,042 Total Capital Base, Rs.Mn 202,337 191,835
Minority Interest E———— Core Capital Adequacy Ratio, as % of Risk Weighted Assets
Equity Capital and Re 193,886,917 184,484,184 (Minimum Requirement, 10%) 1129% 1133%
Share Capital/ Ass:gned Capital ,802,91 802,917 Total Capial Aauacy Rato, s 8 of Risk Welghted Assets
Statutory Reserve F 45,058,581 44,253,580 (Minimum Requirement, 1 13.21% 12.55%
Total Other Reserves 144,025,419 135,427,686 Assets Quality (Quality of Loan Portfolio)
Total On-Balance Sheet Liabilities and Equity Capital and Reserve 2,800,652,736 2,527,158,226 Gross Non-Performing Advances Ratio, % of 7.11% 737%
(net of Interest in Suspense)
Oi-Balance Stiast toeima And Cotfa AceoUfts Net Non-Performing Advances Ratio, % 3.75% 3.81%
Contingencie: 361,941,002 337,038,621 (Net of interest in suspense and provisions)
Commitments and Contra Accounts Profitability
i Interest Margin, 3.00% 2.90%
Memorindum [aformation Return on Aesets oefore Tax), % 011% 0.46%
Numbar of Emplayses 19,504 B Return on Assets (After Tax), % 0.12% 053%
Number of Branches 2,872 2,823 R oo Bty o] 955
Equltv Capital Reserves I
‘Ordinary Voting| Ordinary Non-votin Assigned Revaluation General Other Income.
et e | e Reserve Fund | Share Premium |  REvaiuano = Statament Total
Balance as at 31/03/2018 (Opening Balance) 2,802,917 - 4,802,917 44,253,581 13,256,733 26,214,409 93,018,896 1,956,124 981,524 184,484,188
Issue of Shares/Increase of assigned capital - - - - - - - - - -
Bonus Issue - - - - - - - - - - -
Rights issue - - - - - - - - - - -
Surplus on revaluation of property - - - - - - - - - - -
Net profit for the period - - - - - - - - - - -
Transfer to reserves during the period - - - - 805,000 - 4,735,982 3,443,829 407,900 10,021 9,402,732
Dividend Paid - - - - - - - - - - -
Profits Transferred to Head office - - - - - - - - - - -
Restructuring of Capital - - - s 5 5 h s - & :
Others - - - - - - - - - - -
Balance as at 31/03/2019 (Closing Balance) 4,802,917 - - 4,802,917 45,058,581 13,256,733 30,950,391 96,462,725 2,364,024 991,585 193,886,916
Corporate Governance
Board, and other toachieve the set goals of Indian Bank while abiding the




