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ﬁ lndiaﬁn Bank

Head Office : 66, Rajaji Salai, Chennai - 600 001.
Corporate Office : 254-260, Avvai Shanmugam Salai, Royapettah, Chennai - 600 014.

POSTAL BALLOT NOTICE

Dear Shareholder(s),

NOTICE IS HEREBY GIVEN pursuant to Regulation 44 of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015 as amended from time to time and Rule 22 of the Companies (Management and Administration)
Rules, 2014 (including any statutory modification or re-enactment thereof for the time being in force) to seek
consent of the Shareholders of Indian Bank (hereinafter referred to as “the Bank”) to pass the Special Resolution
by way of Postal Ballot including voting by electronic meansi.e. “e-Voting”.

The proposed Special Resolution and Explanatory Statement, stating the material facts and reasons thereof are
annexed hereto.

The Bank has appointed Ms. Malati Kumar (COP no. 10980) or failing her Ms. Ashwini Vartak (COP no.16723) of
M/s. S. N. ANANTHASUBRAMANIAN & Co., Company Secretaries, Thane as Scrutinizer for conducting the
Postal Ballot process in a fair and transparent manner.

Please read carefully the instructions printed in the Notice of Postal Ballot and Form and return the Form
duly completed in all respects in the enclosed self-addressed postage pre-paid Business Reply Envelope
(Envelope) so as to reach the Scrutinizer not later than close of working hours i.e. 5.00 p.m. on Wednesday,
the November 13, 2019 at the address as indicated on the Envelope.

The Bank is also providing e-Voting facility for voting on the Special Resolution. The Shareholders desiring to opt
for e-Voting facility are requested to read the notes to the Notice of Postal Ballot and instructions given there under
for e-Voting purpose.

The Postal Ballot and e-voting will commence on Tuesday, the October 15, 2019 and end on Wednesday,
the November13,2019.

Agendaitemno.1:

Issue of Equity Shares through Preferential Allotment to Government of India (GOIl)

To consider, and if thought fit to pass with or without modification the following resolution as a Special Resolution:

‘RESOLVED THAT pursuant to the provisions of the Banking Companies (Acquisition and Transfer of
Undertakings) Act, 1970 (the Act) and Indian Bank (Shares and Meetings) Regulations, 1999 as amended from
time to time (the Regulations) and subject to the approvals, consents, sanctions, if any, of Reserve Bank of India
(RBI), Government of India (GOI), Securities and Exchange Board of India (SEBI) and / or any other authority as
may be required in this regard and subject to such terms, conditions and modifications thereto as may be
prescribed by them in granting such approvals and which may be agreed to by the Board of Directors of the Bank
and subject to SEBI (Issue of Capital & Disclosure Requirements) Regulations, 2018 (SEBI ICDR Regulations) as
amended upto date and regulations prescribed by RBI and all other relevant authorities from time to time and
subject to the Listing Agreements entered into with the Stock Exchanges where the equity shares of the Bank are
listed, consent of the shareholders of the Bank be and is hereby accorded to the Board of Directors of the Bank
(hereinafter called “the Board” which shall be deemed to include any Committee which the Board may have
constituted / may constitute, to exercise its powers including the powers conferred by this Resolution) to create,
offer, issue and allot such number of equity shares of face value of X 10/- (Rupees ten only) each for cash at Issue
Price as determined in accordance with Regulation 164 (1) of SEBI (ICDR) Regulations, 2018, aggregating upto
%2534 crore (Rupees Two Thousand Five hundred thirty four crore only) inclusive of premium on preferential basis
to Government of India (President of India).”
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“RESOLVED FURTHER THAT the Relevant Date for determination of the Issue Price is i
Monday, the October 14,2019.”

“RESOLVED FURTHER THAT the Board shall have authority and power to accept any modification in the
proposal as may be required or imposed by the Government of India / Reserve Bank of India / Securities and
Exchange Board of India / Stock Exchanges where the shares of the Bank are listed or such other appropriate
authorities at the time of according / granting their approvals, consents, permissions and sanctions to issue,
allotment and listing thereof and as agreed to by the Board.”

“RESOLVED FURTHER THAT the said equity shares to be issued and allotted on preferential basis in pursuance
of this Resolution shall be issued in dematerialized form and shall be subject to lock-in requirements required
under Chapter V of the SEBI-ICDR Regulations and shall rank pari passu in all respects (including dividend) with
the existing equity shares of the Bank and be listed on the Stock Exchanges where the equity shares of the Bank
are listed.”

“RESOLVED FURTHER THAT for the purpose of giving effect to this Resolution, the Board be and is hereby
authorized to do all such acts, deeds, matters and things as it may in its absolute discretion deem necessary,
proper and desirable and to settle any question, difficulty or doubt that may arise in regard to the issue of the equity
shares and further to do all such acts, deeds, matters and things, finalise and execute all documents and writings
as may be necessary, desirable or expedient as it may in its absolute discretion deem fit, proper or desirable
without being required to seek any further consent or approval of the shareholders or authorize to the end and
intent that the shareholders shall be deemed to have given their approval thereto expressly by the authority of this
resolution.”

“RESOLVED FURTHER THAT the Board be and is hereby authorized to delegate all or any of the powers herein

conferred on it, to the Managing Director & CEO or Executive Directors or such other officer of the Bank as it may
deemfitto give effect to the aforesaid Resolution.”

By Order of the Board of Directors

Place : Chennai Padmaja Chunduru
Date : October 03, 2019 Managing Director & CEO
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The Explanatory Statement stating all material facts and reasons for the proposed Special Resolution is
annexed hereto.

NOTES

This Notice along with the Postal Ballot Form is being sent by the electronic mode to those Shareholders,
whose email addresses are registered with the Bank/Depositories, unless any shareholder has registered for
a physical copy of the same. For Shareholders who have not registered their email addresses, physical
copies are being sent by the permitted mode. The Shareholders may note that this Notice of Postal Ballot will
be available on the Bank's website, www.indianbank.in and on the website of Central Depository Services
(India) Limited i.e. www.evotingindia.com

The voting rights will be reckoned on the paid-up value of Equity Shares registered in the name of the
Shareholders on Friday, the October 04, 2019 (“Cut-off date”). Only those Shareholders whose names are
recorded in the Register of Shareholders of the Bank or in the Register of Beneficial Owners maintained by
the Depositories as on the Cut-off date will be entitled to cast their votes by Postal Ballot or e-Voting. A person
who is not a Shareholder as on the Cut-off Date should treat this Notice of Postal Ballot for information
purposes only.

In terms of sub-section (2E) of Section 3 of the Banking Companies (Acquisition & Transfer of Undertakings)
Act, 1970, no shareholder of the corresponding new Bank, other than the Central Government, shall be
entitled to exercise voting rights in respect of any shares held by him/her in excess of ten percent of the total
voting rights of all the shareholders of the Bank.

The Shareholders can opt for only one mode of voting i.e., either Postal Ballot Form or e-Voting. In case, any
shareholder cast his/her vote both by Postal Ballot Form and e-Voting, the vote cast through e-Voting shall
prevail and the vote cast through Postal Ballot Form shall be considered invalid.

Further, Shareholders, who have received the Notice of Postal Ballot by email and who wish to vote through
physical Postal Ballot Form, can download Postal Ballot Form from the Bank's website www.indianbank.in or
by writing to the Company Secretary, Indian Bank at 254-260, Avvai Shanmugam Salai, Royapettah,
Chennai 600014 and send the duly completed and signed Postal Ballot Form to the Scrutinizer so as to reach
on orbefore 5.00 p.m. (IST) on Wednesday, the November 13, 2019.

The Special Resolution, if passed by requisite majority, shall be deemed to have been passed on
Wednesday, the November 13, 2019 i.e., the last date specified by the Bank for receipt of duly completed
Postal Ballot Forms or e-Voting.

Ashareholder cannot exercise his/her vote by proxy on Postal Ballot.

The Shareholders desiring to exercise their vote by Postal Ballot Form are requested to carefully read the
instructions printed overleaf on the Postal Ballot Form and return the said Form duly completed and signed, in
the enclosed self-addressed postage pre-paid Business Reply Envelope to the Scrutinizer, so that it reaches
the Scrutinizer not laterthan 5.00 p.m. (IST) on Wednesday, the November 13, 2019.

The postage will be borne by the Bank. However, envelopes containing Postal Ballot Form, if sent by courier
or registered/speed post or deposited personally at the address given on the self-addressed postage
pre-paid Business Reply Envelope at the expense of the Shareholder/s will also be accepted. If any Postal
Ballot Form is received after 5.00 p.m. (IST) on Wednesday, the November 13, 2019, it will be considered
that no reply from the Shareholder/s has been received. Additionally, please note that the Postal Ballot Forms
shall be considered invalid if:

i) itisnotpossible to determine without any doubt the assent or dissent of the Shareholder/s; and/ or

ii) a Competent Authority has given directions in writing to the Bank to freeze the voting rights of the
Shareholder/s; and/or

iii) itisdefaced or mutilated in such a way that its identity as a genuine form cannot be established; and/or

iv) the Shareholder/s has made any amendment to the resolution set out herein or imposed any condition

while exercising his/her vote; and/or
)
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v) thedetails provided in the form are incomplete orincorrect; and/or
vi) Postal Ballot Formis not signed or signature does not tally; and/or

vii) the Postal Ballot Form other than the one issued by the Bankis used.

In case, a Shareholder is desirous of obtaining a duplicate Postal Ballot Form, the Member may write to the
Company Secretary at Indian Bank. However, the duly completed and signed Duplicate Postal Ballot Form
should reach the Scrutinizer on or before 5.00 p.m. (IST) on Wednesday, the November 13, 2019.

The Electronic Voting Sequence Number (EVSN) is 191005001

e-Voting process:
Shareholders of the Bank holding shares either in physical or in Dematerialized form, as on the Cut — off Date
i.e. Friday, the October 04, 2019 may cast their vote electronically. E-voting facility shall remain open to all
shareholders from 09:00 a.m. on Tuesday, the October 15, 2019 till 05:00 p.m. on Wednesday,
the November 13, 2019. The e-voting module shall be disabled by CDSL for voting thereafter.
. the process and manner for remote e-voting are as under:
a) Follow steps to cast E-vote:
(i) Launchinternetbrowser by typing the following URL: https://www.evotingindia.com/
(ii) Click on Shareholder—Login
(iii) Now Enteryour User D
a. ForCDSL: 16 digits beneficiary ID,
b. ForNSDL: 8 Character DP ID followed by 8 Digits Client ID,
c. Members holding shares in Physical Form should enter Folio Number registered with the Bank.

(iv) Nextenterthe Image Verification as displayed and Click on Login.

(v) If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on
an earlier voting of any company, then your existing password is to be used.

(vi) Ifyou are afirsttime user follow the steps given below:

For Members holding shares in Demat Form and Physical Form

PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department

(Applicable for both demat shareholders as well as physical shareholders)

® Members who have not updated their PAN with the Bank/ RTA/ Depository
Participant are requested to use the first two letters of their name and the
8 digits of the sequence number in the PAN field.

® Incasethe sequence numberis less than 8 digits enter the applicable number
of 0's before the number after the first two characters of the name in CAPITAL
letters. Eg. If your name is Ramesh Kumar with sequence number 1 then
enter RA0O0000001 in the PAN field.

Dividend Bank Details Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as
OR Date of Birth (DOB) | recorded inyourdemataccountorinthe Bank/RTA's records in order to login.

® |[f both the details are not recorded with the depository or company please
enter the member id / folio number in the Dividend Bank details field as
mentioned in instruction (iii).




1 (vi) Afterentering these details appropriately, click on “SUBMIT” tab. 1

(viii) Members holding shares in physical form will then directly reach the Bank selection screen. However,
members holding shares in demat form will now reach 'Password Creation' menu wherein they are required
to mandatorily enter their login password in the new password field. Kindly note that this password is to be
also used by the demat holders for voting for resolutions of any other company on which they are eligible to
vote, provided that company opts for e-voting through CDSL platform. It is strongly recommended not to
share your password with any other person and take utmost care to keep your password confidential.

(ix) For Members holding shares in physical form, the details can be used only for e-voting on the resolutions
contained in this Notice.

(x)  Clickonthe EVSN for the relevant <Indian Bank > on which you choose to vote.

(xi)  On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option
“YES/NO” for voting. Select the option YES or NO as desired. The option YES implies that you assent to the
Resolution and option NO implies that you dissent to the Resolution.

(xii)  Click onthe “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.

For Agenda ltem No.1

(xiii) On the voting page, the number of shares as held by the Shareholder of the Bank as on the Cut-off Date i.e.
Friday, the October 04, 2019 will appear.

(xiv) InrespectofAgendaitem No.1, you may click on the assent or dissent as the case may be. Cast your vote by
selecting appropriate option and click on “SUBMIT” and also “CONFIRM” when prompted.

(xv)  Aconfirmation box will be displayed. If you wish to confirm your vote, click on “OK”, else to change your vote,
click on “CANCEL” and accordingly modify your vote.

(xvi) Once you “CONFIRM” your vote on the agenda items, you will not be allowed to modify your vote.
(xvii) You can also take a print of the votes cast by clicking on “Click here to print” option on the Voting page.

(xviii) If you are holding shares in electronic form and have forgotten the login password then Enter the User ID and
the image verification code and click on Forgot Password & enter the details as prompted by the system.

(xix) Shareholders can also cast their vote using CDSL's mobile app m-Voting available for android
based mobiles. The m-Voting app can be downloaded from Google Play Store. Apple and Windows
phone users can download the app from the App Store and the Windows Phone Store respectively.
Please follow the instructions as prompted by the mobile app while voting on your mobile.

(xx) Note for Non —Individual Shareholders and Custodians

a) Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodian are required to
log on to www.evotingindia.com and register themselves as Corporates.

b) Ascanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed to
helpdesk.evoting@cdslindia.com.

c) After receiving the login details a Compliance User should be created using the admin login and
password. The Compliance User would be able to link the account(s) for which they wish to vote on.

d) The list of accounts linked in the login should be mailed to helpdesk.evoting@cdslindia.com and on
approval of the accounts they would be able to cast their vote.

e) Ascanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in favour
of the Custodian, if any, should be uploaded in PDF format in the system for the scrutinizer to verify the
= same. =




1 b) Incase you have any queries or issues regarding e-voting, you may refer the Frequently Asked Questions  []

(“FAQs”) and e-voting manual available at www.evotingindia. com, under help section or you may contact at
atoll free number 1800-22-5533 or you may write an email to helpdesk.evoting@cdslindia.com.

13. The Scrutinizer shall, after the conclusion of voting through Postal Ballot, make a Scrutinizer's Report on the
total votes cast in favour or against the Special Resolution as set out in the Agenda Item, to the Managing
Director & Chief Executive Officer (MD&CEQ) or any of the Executive Directors of the Bank as authorised
by the Board of Directors or any other person authorised by him, who shall countersign the same.
The Scrutinizer's decision on the validity of a Postal Ballot Form will be final and binding.

Explanatory Statement and Disclosure as required to be made in terms of Chapter V SEBI (ICDR)
Regulations, 2018.

Issue of Equity Shares through Preferential Allotment to Government of India (GOI)
a) Objects of the Preferential Issue

The Paid-up Capital of the Bank consists of 49,15,34,626 Equity Shares of ¥ 10/- each amounting to
% 491.53 crore. Of which, the Government of India is holding 39,13,69,637 Equity Shares of ¥ 10/- each
amounting to ¥ 391.37 crore (79.62%).

The Government of India, vide its communication dated September 27, 2019, conveyed its decision to infuse
capital funds to the tune of ¥ 2534 crore in our Bank by way of preferential allotment of equity shares to
Government of India. The amount of ¥ 2534 crore (Rupees Two thousand five hundred thirty four crores) has
been received by the Bank on September 30, 2019.

The proposed preferential issue of equity to the Government will be utilized to meet the capital requirements
of the Bank and to support its growth plans and for other general corporate purposes including meeting the
expenses of the issue. With the proposed Preferential Issue, the holding of Government of India in the Equity
Capital of the Bank willincrease from the existing level of 79.62%.

b) Maximum number of specified securities to be issued:

The Special Resolution shall be deemed to be passed on the last date of Postal Ballot i.e., Wednesday, the
November 13, 2019. Pursuant to Regulation 161 of SEBI (Issue of Capital and Disclosure Requirements)
Regulations, 2018, the Relevant Date is Monday, the October 14, 2019 and the Issue Price will be calculated
in accordance with Regulation 164 of SEBI (Issue of Capital and Disclosure Requirements) Regulations,
2018. The Issue Price and the number of Shares to be issued and allotted to the Government of India (“GOI”)
shall be intimated to the Stock Exchanges after the Relevant Date.

c) Intentofthe promoters, directors or key managerial personnel of the issuer to subscribe to the offer:

Government of India (“GOI”) shareholding in the Bank is 79.62 % and the proposed preferential issue is also
to be made to the GOI. None of the Directors or Key Managerial Personnel have intent to subscribe the offer

exceptthe GOI.
d) Shareholding Pattern before and after the issue
Before the issue
SI.No. Category (As on September 30, 2019)
No. of shares held Percentage of shareholding
A Promoter's Holding
(Government of India) 39,13,69,637 79.62
B Non-Promoter Holding 10,01,64,989 20.38
Total 49,15,34,626 100.00
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The aforesaid shareholding pattern of the Bank is before the proposed preferential issue to the Government of |7
India (“GOI”) as requisite number of Equity Shares to be allotted to the GOI shall be ascertained only after the
determination of Issue Price on Relevant Date i.e. October 14, 2019. The number of equity shares to be allotted to
GOl and the Post Issue Shareholding Pattern will be informed to the Stock Exchanges after the determination of
the Issue Price.

e) Time frame within which the preferential issue shall be completed:

The allotment pursuant to the Special Resolution shall be completed within a period of 15 (fifteen) days from
the date of passing of the special resolution provided that any approval or permission by any Regulatory
Authority like SEBI or the Central Government for allotment is not pending, the period of 15 (fifteen) days shall
be counted from the date of the order on such application or the date of approval or permission, as the case
may be.

f) Identity of the natural persons who are the ultimate beneficial owners of the shares proposed to be
allotted and/or who ultimately control the proposed allottees, the percentage of post preferential
issue capital that may be held by them and change in control, if any, in the issuer consequent to the
preferential issue:

The ultimate beneficial owner of the Bank is Government of India and hence identity of natural person cannot
be provided.

As the entire issue is to be made to the Government of India (“GOI”), the major Shareholder and Promoter of
the Bank, there would not be any change in control subsequent to the issue.

g) Undertaking that the issuer shall re-compute the price of the specified securities in terms of the
provision of these regulations where it is required to do so:

Since the Equity Shares of the Bank have been listed on recognized stock exchange for a period of more than
26 weeks prior to the relevant date, the Bank is not required to re-compute the price per equity share and
therefore the Bank is not required to submit the undertaking specified under Regulations 163 of the ICDR
Regulations.

h) As all the shares are to be issued to Government of India (“GOI”) the disclosures as specified in
Schedule VI to the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 are not
applicable.

i) Lock-in and Restrictions on Transferability:

1. The Equity Shares allotted to the Government of India (“GOI”) shall be locked-in for a period of 3 (three)
years from the date of trading approval granted to the Equity Shares.

Provided that not more than 20 (twenty) per cent of the total capital of the issuer shall be locked-in
for 3 (three) years from the date of trading approval.

Provided further that Equity Shares allotted in excess of the 20 (twenty) per cent shall be locked-in
for one year from the date of trading approval pursuant to exercise of options or otherwise, as the case
may be.

2.  The entire pre-preferential allotment shareholding of the allottees, if any, shall be locked-in from the
Relevant Date up to a period of 6 (six) months from the date of trading approval.

j) Auditor's Certificate:

A Certificate of the Statutory Auditors of the Bank shall be available at the Bank's Website / Head Office,
Chennai of the Bank till the date of announcement of results of the Postal Ballot considering the proposed
preferential issue, for certifying that the issue is being made in accordance with the requirements of the SEBI
(Issue of Capital and Disclosure Requirements) Regulations, 2018. -




1 k) Other Requirements i

a) Allthe Shares held by the Government of India (“GOI”) are in Dematerialized mode and the Bank is in

compliance with the conditions of continuous listing of Equity Shares as specified in the Listing
Agreement entered into with the Stock Exchanges where the Equity Shares of the Bank are listed.

b) GOl proposes to sell equity shares of the Bank in the proposed Bharat 22 ETF issue. As this sale will be
during the six months preceding the Relevant Date, the Bank on behalf of GOI is preferring an
application seeking exemption / permission from SEBI from the applicability under Regulation 159(1) of
SEBI (ICDR) Regulations to the present Issue.

c) None ofthe Directors of the Bank have been identified as a willful defaulter.

d) None ofthe Directors of the Bank have been declared as a fugitive economic offender.

Pursuant to the SEBI [Listing Obligations & Disclosure Requirements (“LODR”)] Regulations, 2015 and SEBI
[Issue of Capital and Disclosure Requirements (“ICDR”)] Regulations, 2018, approval of the Shareholders of the
Bank is required by way of a Special Resolution for the aforesaid Agenda.

Your Directors recommend the Special Resolution as set outin Agenda Item No. 1 of the Notice of Postal Ballot.

None of the Directors / Key Managerial Personnel of the Bank is interested or concerned in the aforementioned
resolution, except to the extent of their shareholding, if any, in the Bank.

By Order of the Board of Directors

Place : Chennai Padmaja Chunduru
Date : October 03, 2019 Managing Director & CEO




