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Ref : ISC / 341/ 2019-20 

Corporate Office 
Investor Services Cell 

254-260, Avvai Shanmugam Salai 
Royapettah 

Chennai 600 014 

13.09.2019 

Dear Sir, 

Sub : Information on Issuer Credit Rating of the Bank by S&P Global Ratings -
NSE Symbol : INDIANB - Stock Code : 532814 . 

This is to inform that M/s S&P Global Ratings has affirmed the Issuer Credit Rating 
of the Bank and revised the outlook from Stable to Negative, as detailed below; 

Details Existing Revised 

Issuer Credit Rating BBB-/Stable/A-3 BBB-/Negative/A-3 

This is in compliance to Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

We request you to take the same on record. 

Yours faithfully, 

( Bimql S h 
Company Secretary & Compliance Officer 


